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When  state  coin  collectors  gather  at 
The  Park  Lot or  Inn  in  Madison,  Wis., 
June  10  and  11,  1972,  they  will  mark 
the  40-year  milestone  of  organized 
numismatics  in  America's  Dairy land . 
Before  1932  there  was  no  organized 
coin  coliecting  fraternity  in  . Wiscon- 
sin, but  collectors  there  were! 


Since  the  early  formative  years,  the 
Madison  Coin  Club  has  grown  from  its 
10-member  inception  to  a large, healt- 
hy, and  active  club,  presently  meet- 
ing in  the  beautifully  lighted,  air- 
conditioned  community  room  of  Hill- 
dale  State  Bank.  Current  attendance 
averages  about  40  collectors  per  meet- 
ing and  auctions  of  numismatic  mat- 
erial make  up  95 f of  the  meeting  pro- 
grams . 

Madison  Coin  Club  Show  Chairman, Glen 
Dirreen  put  forward  this  statement: 

"On  behalf  of  The  Madison  Coin  Club 
I would  like  to  extend  a cordial  in- 
vitation to  attend  the  annual  Conven- 
tion of  the  Numismatists  of  Wisconsin 
to  be  held  on  J -ne  10th  and  lltn, 1972 
at  the  Park  Motor  Inn. 

"The  Park  Inn,  one  of  Edison's  finest 
motor  inns,  is  located  on  the  Capital 
Sauare.  With  room  reservations,  the 
Motor  Inn  will  provide  parking  facil- 
ities for  its  guests.  The  Inn  is  hoid- 
ing  sufficient' rooms  for  all  those  in- 
terested until  May  20th,  so  be  s.ire  oO 
send  in  your  room  resorvaiion  by  t.h.6 
20th  of  May,  1972. 


Gordon  Gill  recalls  that  the  first 
Madison  Coin  Club  meetings  in  1932 
were  held  in  various  collectors 'hemes 
and  by  the  second  year  monthly  meet- 
ings were  being  held  in  several  down- 
town business  places. 

In  1933  the  first  l-iadison  hobby  show 
was  held,  encompassing  coins,  stamps, 
and  currency.  Soon  after, the  fledg- 
ling club  moved  its  meetings  to  the 
old’iadison  Court  House  and  then  to 
the  YMCA  Euilding. 


"We  look  forward  to  renewing  the  many 
pleasant  acquaintances  associated  with 
the  1°64  and  1°69  Madison  N.O.rf.  Con- 
vertlona,  as  car  arisen  Club  celebr- 
ates  its  40th  Anniversary  in  1972. 


DON’T  MISS  THE  FANTASTIC_ STORY  OF 
del  bertschy  in  THIS  ISSUE. 
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motor  inn 


22  SOUTH  CARROLL  STREET  - 

Offers  You ... . Convenience  . 

☆ Free  Parking 

☆ Heated  Swimming  Pool 

☆ Complete  Air  Conditioning 

☆ Famous  Top  '0  The  Park 

☆ Dining  Room  and  Lounge 

☆ Phone  (608)  257-8811 
☆Color  T.V.  in  All  Rooms 

FREE  RESERVATION  SERVICE 


MADISON,  WISCONSIN  53703 
. . . with  that  extra  touch  of  elegance. 


Rated 

Excellent 


Convention  Attending,. 
Name 


Company 

Address, 


FACTS  CONCERNING 

'tyowi  RESERVATION 


Reservations  held  until  5:00  p.m.  unless  guaranteed 

A guaranteed  reservation  means  you  agree  to  pay  for 
your  reservation  if  you  do  not  arrive  or  fail  to  cancel 
before  5:00  p.m.  on  arrival  date. 

Children  under  14  free  (when  using  same  facilities  as 
parents). 

Free  use  of  cribs  upon  request 

Due  to  our  3:00  p.m.  check  out,  we  cannot  guarantee 
early  morning  occupancy. 


will  guarantee  for  possible  arrival  after  5: 


Date  of  Arrival., 


Timi 


I plan  to  Depart Time. 

Confirm  Z 

If  rooms  are  not  available  at  the  requested  rate,  reservations  will  be  made  at  tl 

RATE  SCHEDULE 

1 Person-  Sgl.  Occupancy  □ 13.00  □ 19.00  □ 2b  00  □ 16.00  □ 14.51 

2 Persons  Dbl.  Bed  □ 23.50  □ 25.00  □ 19.00 

Twin  Bed  0 23.50  0 25.00  □ 22  00 

Twin  Dbl.  □ 25  00  □ 24.00  □ 31  00 

1 Bedroom  Suite  Dbl  Occupancy  □41.00  Ej  33.00  □ 7 1 00  $4.00 Eeach additi 

2 Bedroom  Suite  D 90  00  0 102  00  over  1 2 years  & 

MADISON  N.O.W. 

On  behalf  of  the  Madison  Coin  Club 
and  the  N.O.W., I wish  to  Invite  you 
to  display  at  the  convention.  There 
will  be  ample  room  for  all  displays. 

Extensive  security  measures  have  been 
taken  to  protect  all  exhibitors  as 
long  as  they  are  on  display  at  Park 
Motor  Inn.  Exhibitors  arriving  at  the 
Park  Motor  Inn  should  contact  one  of 
the  committee  members  (who  will  be 
wearing  ribbons)  for  assistance  . in 
unloading  your  car. 


Exhibits  entered  in  competition  will 
be  judged  by  a committee  of  three 
judges,  there  will  be  NO  CLASSIFICA- 
TIONS of  exhibits  and  awards  will  be 
presented  to  the  Best  of  Show,  six 
first  places,  six  second  places,  and 
one  N.O.W.  award  for  the  most  educa- 
tional exhibit  of  the  convention. The 
N.O.W. point  system  will  be  used  by 
the  committee  of  judges. 

The  Madison  Coin  Club  will  also  wel- 
come non-competitive  exhibits. 

The  awards  will  be  presented  at  the 
8:30  A ,M. breakfast  served  on  Sunday 
morning,  June  11.  Tickets  will  be 
available  at  the  registration  desk 
during  the  convention  for  $2.60. 

We  hope  that  you  will  be  able  to  at- 
tend our  show  and  we  are  sure  that 
you  will  enjoy  your  stay  in  Madison. 

John  Carrier, Exhibit  Chairman 
Box  576 

De  Forest,  Wisconsin  53532 
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HISTORY  OF  MADISON,  WISCONSIN 

Madison,  known  as  the  "Four  Lakes  Ci- 
ty," was  first  inhabited  by  the  Win- 
nebago Tribe  of  Indians.  Their  camps 
were  located  on  the  shores  of  Lake 
Mendota,  on  the  University  grounds, 
another  on  the  grounds  where  Mendota 
Hospital  is  located,  and  the  largest 
of  all  was  located  on  the  East  Shore 
of  Lake  Monona.  These  camps  were  con- 
nected by  trails.  Other  trails  led 
south  to  Chicago,  east  to  Milwaukee, 
and  north  to  Portage.  Game  was  plen- 
tiful; deer,  muskrat,  buffalo,  bear, 
mink,  otter,  foxes,  pigeons,  ducks, 
geese,  and  turtles  were  hunted  for 
food  or  fur. 

There  is  no  record  of  white  people  in 
this  region  before  1829. Very  soon  af- 
ter 1836  settlers  began  arriving.  The 
land  was  unoccupied  and  cheap,  only  a 
dollar  and  a quarter  an  acre  if  bought 
from  the  U.S. Government. It  would  make 
good  farms  and  there  was  plenty  of 
timber  and  water.  The  Indians  were  not 
dangerous  in  this  locality.  In  1836, 
through  the  influence  of  Judge  Duane 
Doty,  Madison  was  chosen  as  the  site 
for  the  State  Capitol,  as  well  as  the 
site  of  the  University  of  Wisconsin 
(a  temporary  Capitol  had  been  located 
at  Belmont,  Wisconsin). 

In  1836  there  were  no  railroads  or  ac- 
tual roads  leading  to  Madison,  only 
trails.  In  all  of  Dane  County  only  5 
white  persons  were  counted  that  year 
and  none  at  all  in  Madison.  When  Eben 
Peck, who  was  living  in  the  small  set- 
tlement of  Blue  Mounds, heard  that  Ma- 
dison had  been  selected  as  the  Capitol 
of  the  territory  he  immediately  deci- 
ded to  move  to  Madison  and  erect  a ta- 
vern and  an  inn  known  as  the  "Madison 
House."  It  consisted  of  three  log  ca- 
bins connected  together  and  stood  at 
128  South  Butler.  This  is  the  present 
site  of  the  rear  section  of  the  Capi- 
tol Hotel  (there  is  a plaque  on  the 
building  in  his  honor).  In  1837 » Mr* 
Peck  sent  for  his  wife  and  child, thus 
the  first  white  family  and  business 
enterprise  in  Madison. 

WISCONSIN  was  set  apart  from  Michigan 
as  an  independent  territory  on  July  4, 
1836.  This  gave  the  Wisconsin  territ- 
ory the  right  to  select  its  own  capi- 
tol  and  to  make  its  own  laws.  After  a 


long  struggle  took  place,  Madison  was 
xinally  chosen  as  the  permanent  seat 
o'  government.  It  was  mainly  through 
the  influence  of  Judge  Doty  that  Ma- 
dison was  selected. 

In  June  of  1837, Building  Commissioner 
Bird  came  from  Milwaukee  with  36  work- 
men to  begin  work  on  the  Capitol.  On 
July  4,  1837  the  cornerstone  on  the 
capitol  building,  was  laid.  That  cap- 
itol  occupied  the  same  site  as  the  pre- 
sent Capitol,  and  wa.s  chosen  because 
it  overlooks  the  entire  city  and  can 
be  seen  for  miles  around. The  building 
was  poorly  constructed  and  too  cold 
for  comfort.  Later  it  was  found  nec- 
essary to  tear  this  structure  down 
and  build  a new  one.  The  cost  of  the 
first  Canitol  was  in  excess  of 
$60,000. 

The  work  on  the  second  Capitol  began 
in  1857. It  was  completed  in  1869,  al- 
though it  was  open  to  the  public  in 
1868.  In  1904.  this  Capitol  wa.s  par- 
tially destroyed  by  fire  and  the  pre- 
sent one  was  built. 


FIRST  UNITARIAN  SOCIETY 

900  UNIVERSITY  BAY  DRIVE  MADISON,  WISCONSIN  53705 


1972  N.O.W.  MEDAL 

The  architectural  genius  of  Wiscons in ' s 
own  Frank  Lloyd  Wright  will  be  recogn- 
ized in  bronze  and  silver  when  the  1972 
N.O.W.  Medals  are  put  on  sale  June  10 
and  11  at  the  Park  Motor  Inn  convention 
s ite . 

Wright's  most  beautiful  and  famous  Mad- 
ison landmark, "Unitarian  Meeting  House" 
will  be  the  subject  of  the  obverse  de- 
sign of  this  year's  medal. 

The  original  building,  built  in  1949, 
was  designed  by  Wright  and  a later  edu- 
cational' wing  designed  by  his  success- 
ors The  Taliesin  Associated  Architects. 
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BE  SURE  TO  VOTE! 


N.O.W.  ELECTION 


The  year  1972  has  blossomed  with  a fine 
rash  of  one  and  two-day  coin  shows, 
this  year  less  conflicting  in  schedule 
due  to  efforts  by  vour  state  organiza- 
tion. New  exhibit  "packets "are  distri- 
buted to  all  clubs  sponsoring  shows, 
and  a coin  attribution  service  has 
been  provided  to  dampen  the  flood  of 
phony  coins  being  pushed  here  in  the 
midwest. 


Thesp  are  but  a few  of  the  1971-72  re- 
sults of  a progressive  state  organiza- 
tion. Nominations  received  show  a live- 
ly interest  in  numismatics  at  the  state 
level,  and  an  excellent  field  of  cand- 
idates vying  for  the  offices  vacated. 

What  remains  is  your  part  in  making 
numismatics  great  in  1972  in  Wisconsin; 
exercise  your  privilege,  vote  for  the 
candidates  of  your  choice  today! 

PRESIDENT  - Richard  Anderson  - Menasha 


Harry  Jarvis  (N.O.W.  #471)  has  been 
"making  the  papers"  real  regularly 
lately. 

Photogenic  Harry  is  the  subject  of  an 
advertising  campaign  in  the  media* s 
largest  newspapers.  The  half-page  ads 
describe  Fond  du  Lac  as  a good  place 
to  locate  business  operations.  Harry 
is  described  in  the  ads  as  a man  who 
takes  pride  in  his  work  (tool  machine 
setup  man). 


Roy  Miller  - Racine 


VICE-PRESIDENT  - Cliff  Mishler  - Iola 

BOARD  OF  GOVERNORS : 

Mrs.  Richard  Anderson  - 
Menasha 

Gene  Johnson  - Wisconsin 

Rapids 

Gordon  Gill  - Madison 


Kurt  Krueger  - Eagle  WHY  CHANCE  IT?  PAY  YOUR  N.O.W.  DUES 

NOW! 

Mike  Segersin  - Green  Bay 


Cliff  Manthe  - Tornah 
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The  Racine  Show  spon- 
sored "THE  BLACK  BOX," 
a continual  slide  pre- 
sentation, tracing  the 
history  of  coinage,, 

(L  to  R)Don  Frost,  Roy 
Miller,  and  Dave  Melitz 
of  the  show  committee 


A special  exhibit  of 
outstanding  and  seldom 
seen  Paper  Money  of  the 
World  was  the  feature 
attraction  among  exhi- 
bits at  the  Racine  Nu- 
mismatic Society’s  34th 
Annual  Coin  Show 


Wl  I0HCT 
tmtutt  up  lecfssirr 


The  crowd  was  heavy  at 
Green  Bay  keeping  reg- 
istration helpers  Hank 
Thoele  (L)  and  Dan 
Schmidt  busy  with  the 
tickets 
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The  crowds  at  the  sprin, 
shows  of  1972  have  bee: 
excellent!  At  Green  Ba 
the  NOW  NEWS  camera  cau 
ght  (L  to  R)Bill  Barcom 
Paul  Kappel,  and  T.Frui 
of  the  host  club  and  NO', 
Governors  Cliff  Mishler 
and  Gordon  Gill  in  a 
humerous  mood. 


Talk  about  a one-man  gang! 
Beaver  Dam  club  member 
Ervin  F. Koenig  is  regis- 
trar,wooden  nickel  dis- 
penser, ticket  salesman, 
and  publication  pusher 
all  in  one!  Beaver  Dam 
crowds  were  strong  and  the 
YMCA  Building  handled  the 
traffic  with  ease.  (Nice 
site ! ) 


One  of  the  more  unnoticed 
interactions  at  a coin  she  i 
are  dealer-to-dealer  tran 
actions.  Here  Art  Zoellne 
(R)  (Marshfield  Coin  Co.) 
questions  John  Werinski  0 
West  Side  Sales ( Stambaugh 

Kich.)on  the  availability 
of  a needed  stock  item. 
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Appleton's  new  show  site 
was  terrific  and  the  bou- 
rse table  of  Roman  Drysch 
(R)and  Jack  Schultz  was  a 
good  place  for  some  lively 
chatter. In  addition  to  a 
lively  rapport,  these  "new 
faces"  brought  in  a nice 
stock  of  foreign  and  U.S. 
material. 


Looks  almost  like  income 
tax  time  at  the  Appleton 
Show  as  exhibit  judges (L 
to  R)Dave  Andraska, Clar- 
ence Merkatoris,and  Joseph 
Krause  ponder  the  grading 
of  the  competitive  exhib- 
its. Thankless  as  this  job 
is,  judging  does  broaden 
numismatic  horizons. 


Good  "in  depth "numismatic 
conversations  often  take 
place  in  the  "eye"  of  the 
show  tornado.  Here  (L  to 
R) Cliff  Mi shier,  Mike  Se- 
gersin,  Kurt  Krueger, and 
Gary  Hopkins  muse  on  hob- 
by problems  (Appleton  Show) 
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WISCONSIN 


Membere  and  Clubs  on  the  Mnve 


1972  CLUB  OFFICERS 
Tomah 

President  - Cliff  Manthe 
Vice  President  - Howard 
Johnson 

Sec.-Treas.  - William  Rate 

Jackson  County  Coin  Club 

(Black  River  Falls) 

President  - Lawrence  Jarrett 
Vice  President  - Eugene  Bruley 
Sec.-Treas.  - Thomas  Kllck 

La  Crosse 

President  - Vilas  Bonsack 
Vice  President  - Ken  Fitting 
Sec.-Treas.  - Dave  Horman 


MARSHFIELD  SHOW 


The  first  annual  coin  show  sponsored 
by  the  Marshfield  Coin  Club  will  be 
held  June  4 at  the  Holiday  Inn  on 
Marshfield’s  south  side. 


Exhibits  are  solicited  and  exhibit 
forms  may  be  obtained  by  writing: 


Dave  Dare 

1713  South  Maple  Avenue 
Marshfield,  Wisconsin 


LA  CROSSE  SPRING  BANQUET 

The  Maple  Grove  Restaurant  was  the 
site  of  the  1972  La  Crosse  Coin  Club 
annual  banquet. 69  members  and  guests 
enjoyed  an  excellent  meal  and  heard 
veteran  numismatist  Virgil  Payton 
tell  the  story  of  "THE  HISTORY  OF 
AcERICAN  COINAGE."  All  members  and 
guests  were  awarded  door  orizes.  The 
La  Crosse  club,  founded  in  1968, also 
awarded  life  memberships  to  two  char- 
ter members,  Archie  McCroy  and  Walter 
hndres . 


Rochette  Named  ANA 
Executive  Director 


The  spring  news  from  Colorado  Springn 
is  great,  and  of  special  interest  tcc 
all  Wisconsin  collectors! 

Edward  C.  Rochette  (N.O.W.  #333)  has: 
been  appointed  Executive  Director  oM 
The  American  Numismatic  Association,  ! 

Ed,  a familiar  figure  on  Wisconsin jfs 
numismatic  scene  for  many  years,  hac: 
acted  as  Interim  Director  of  A.N.A,. 
following  the  Jack  R.  Koch  fracas  ot 
1967.  After  the  appointment  of  Adns 
Wilde  to  the  directorship  in  1968,, 
Rochette  continued  to  edit  "THE  NU- 
MISMATIST , " a post  he  held  'till  his; 
present  appointment.  Under  his  gui- 
dance "THE  NUMISMATIST "developed  in- 
to an  excellent  relevant  publication 
and  served  as  a sounding  board  for 
grassroots  imput  from  the  usually  si- 
lent majority. Ed  Rochette  has  helped: 
bring  A.N.A. into  a more  personalrole 
of  service  to  its  members.  A.N.A.. 
couldn't  have  named  a more  deserving 
person  as  executive  director! 


GREEN  BAY 


Face  look  a little  familiar?  Beaver 
Dam  Coin  Club  President  Dennis  Loomis 
is  the  guy  behind  the  neatly  trimmed 
brush. 


CONVENTION  EXHIBITORS 

RACINE 

Best  of  Show  - Fred  Dickfoss 

First  Place  - Roy  Miller 
Mel  Heidtke 
George  Conrad 
Bruno  Melitz 
Ken  Bressett 

Second  Place  - Dr. Richard  Minton 
Dick  Giese 
Emil  Mack 
Clarence  Dewester 
Charlesworth  Dicker- 
son 


Juniors 


First  - Joan  Heidtke 
Second  - David  Melitz 
Third  - Brian  Giese 
Fourth  - Larry  Dickerson 


SPRING  HAS  SPRUNG 


Best  of  Show  - Mike  Segersin 
First  - Kurt  Krueger 
Second  - Robert  A.  Krueger 
Third  - Richard  Anderson 
Junior  - Greg  Pe liner 


BEAVER  DAM 

Best  of  Show  - Kurt  Krueger 

First  - Ann  Carrier 
Ethyl  Kellom 
Robert  A.  Krueger 
Harvey  Binder 

Second  - Richard  Vander  Geest 
Thomas  Strong 
Robert  A. Krueger 
Theo.  Gunderson 

Juniors 

First  - Steve  Helms 
Second  - Sharon  Binder 

Past  President's  Award  - 
Harvey  Binder 

Memorial  Award  - Ethyl  Kellom 


LATE  WORD 


The  LaCrosse  Coin  Show  will  be  Sep- 
tember 10  at  Concordia  Hall , LaCrosse 
Street  and  West  Avenue  (same  site  as 
last  year).  Show  hours  are  8:00  A.M. 
to  5:00  P.M. 


A TREASURER'S  DREAM 

I fell  asleep  the  other  night  and 
while  I had  my  snooze, 

I dreamed  each  member  stepped  right 
up  and  promptly  paid  his  dues." 
But  when  I found  'twas  but  a dream, 
I nearly  threw  a fit! 

It's  up  to  you  to  make  it  true  - 
SUGGESTION.  . . PLEASE  REMIT! 

- MILWAUKEE  NUMISMATIC  NEWS 


DON'T  MISS  THE  FANTASTIC  STORY  OF  DEL  BERTSCHY  IN  THIS  ISSUE! 
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U.S.  Civil  Wax 

<Waw»  Cards 


NEW  STUDY  OF  CIVIL  WAR  STORE  CARDS 
AVAILABLE 

A new  numismatic  reference  destined 
to  become  the  standard  of  future  gen- 
erations of  collectors  has  been  pub- 
lished by  the  Civil War  Token  Society; 
U.S.  CIVIL  WAR  STORE  CARDS,  by  George 
and  he Ivin  Fuld. 

This  new  reference  will  supplant  the 
Hetrich-Guttag  standard  on  Civil  War 
store  cards  which  had  served  collec- 
tors for  nearly  a century.  Several 
years  in  preparation,  it  presents  a 
detailed,  fully  illustrated  listing  ^ 
of  all  token  types  and  varieties,  in- 
cluding nearly  a thousand  pieces  pre- 
viously not  recorded. 

A rarity  rating  accompanies  each  list- 
ing in  the  volume,  and  is  tied  to  a 
table  of  general  valuations  for  spe- 
cific metals  of  issue.  The  authors 
also  provide  summary  explanations  of 
the  rarity  and  value  assignments, 
pointing  up  the  .influences  of  the  pop- 
ularity of  given  issues  or  states, in- 
fluences of  the  popularity  of  given 
issues  or  states,  Influences  which 
cause  values  to  substantially  exceed 
those  normally  tied  to  a given  rarity. 


This  large  8-1/2  x 11  format,  hard- 
bound volume  contains  656  pages  and  is 
priced  at  $25.00.  Orders  should  be 
addressed  to: 

Mrs.  Gail  Levine 
5375  Duke  Street 
Alexandria,  Virginia  22304 


STANDARD  CATALOG  OF  WORLD  COINS 

The  most  comprehensive  catalog  of  world 
coins  ever  published  was  released  by 
Krause  Publications  of  Iola  on  March 
11  of  this  year.  Statistically,  the 
volume  numbers  800  pages  with  over 
15,000  original  coin  photos  and  30,000 
coin  listings  by  date. 

The  STANDARD  CATALOG  OF  WORLD  COINS 
coverage  encompasses  over  260  count- 
ries, offering  complete  mintage  sta- 
tistics and  values  for  each  date  of 
coin  issue,  the  latter  generally  in 
three  grades  of  preservation. 

The  huge  China  section  is  the  most 
comprehensive  ever  presented,  as  it  is 
a fully  detailed,  logical  arrangement 
of  the  often  bewildering  counterstamp- 
ed  and  early  coin  issues  of  the  states 
of  the  Arabial  Pennisula. 
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Intended  as  a visual  guide  to  coin  id- 
entification, this  volume  presents  act- 
ual size  illustrations  of  about  95  per 
cent  of  the  listed  coin  types.  To  ach- 
ieve this  end,  more  than  15,000  origi- 
nal photographs  were  prepared  and  pre- 
sented, representing  the  most  ambiti- 
ous coin  photographing  project  ever 
undertaken.  The  result  is  the  most  li- 
berally illustrated  numismatic  refer- 
ence in  history. 

Priced  at  $10,  the  STANDARD  CATALOG  OF 
WORLD  COINS  is  available  from  hobby 
shops  handling  coin  books  or  direct 
from: 

Krause  Publications,  Inc. 

Iola,  Wisconsin  54-945 


PAPER  MONEY  - ON  THE  MOVE? 

Midwestern  dealers  have  reported  there 
is  a current  upsurge  in  paper  money 
collecting  that  within  a few  years 
may  build  the  underdeveloped  area  of 
the  numismatic  field  into  its  deser- 
ved nitch.  Several  reasons  seem  to  be 
apparent;  most  paper  money  is  avail- 
able at  nominal  costs  and  large  num- 
bers of  obsolete  series  are  to  be 
found  in  circulation. 

Also,  there  has  been  an  influx  of  re- 
asonably priced,  interesting,  and  in- 
formative catalogs  and  books  that  make 
it  possible  to  learn  a great  deal 

about  paper  from  1861  to  date.  This 

along  with  improved  albums  and  attra- 
tive  storage  and  display  devices  seems 
to  have  "moved"this  fascinating  facet 
of  our  hobby.  Foreign  paper  money,  a 
most  colorful  and  varied  collector's 
item,  may  also  profit  from  the  paper 
upsurge. 


ON  EXHIBITS 

At  the  next  show, examine  the  winning 
displays  closely.  You  will  generally 
be  able  to  see  that  they  are  very 
neat,  have  eye  appeal  and  tell  a con- 
cise story  about  the  items  they  dis- 
play. Also  examine  the  non-winning 
displays  - chances  are  the  difference 
will  be  quite  obvious.  The  most  com- 
mon fault  is  a lack  of  numismatic  In- 
formation; the  most  inexcusable  fault 
is  a lack  of  neatness. 


GREEN  "IN"  - MULTICOLORED  NOTES  "OUT" 

One  of  the  prime  reasons  our  nation's 
currency  has  retained  its  traditional 
green  color  and  crisp  "crinkle "is  pa- 
per quality. 

The  quality  of  currency  paper  utilized 
in  the  United  States  is  superior  to 
that  being  utilized  elsewhere,  James 
A.  Conlon,  Director  of  the  Bureau  of 
Engraving  and  Printing,  told  lawma- 
kers at  a hearing  before  a Subcommit- 
tee of  the  Committee  on  Appropriations, 
House  of  Representatives. 

Conlon  described  the  folding  endurance 
of  U.S.  paper  stock  as  being  4 times 
as  great  as  European  currency  and  de- 
fended this  country's  "one  color"  ap- 
proach to  currency.  Conlon  in  his 
face-to-face  meetings  with  printing 
experts  in  Europe  on  multi-colored 
bank  notes  concluded  the  change  would 
probably  open  the  door  to  mass  count- 
erfeiting. 

"The  introduction  of  a major  change 
such  as  color,  in  the  absence  of  some 
high  reliability  that  this  color  tech- 
nically preclude  counterfeiting, which 
in  the  present  state  of  the  art  is 
not  true,  would  tend  therefore  to 
cause  the  public  to  be  unfamiliar  or 
less  familiar  with  the  new  currency 
than  they  are  with  their  present  cu- 
rrency. 

"I  think  It  is  public  information  that 
Australia  experienced  some  difficulty 
when  they  issued  their  new  currency 
when  they  converted  to  the  decimal 
system.  Within  hours  of  the  new  cur- 
rency being  on  the  street,  there  was 
a major  counterfeit  effort  with  re- 
gard to  the  Australian  currency. 

"Australia  is  still  digging  out  from 
under  that  counterfeit  effort, "Conlon 
told  the  subcommittee  members. 

He  also  stated  that  it  is  a rare  cir- 
cumstance when  officials  find  a cou- 
nterfeit so  well  executed  that  it  be- 
comes even  a halfway  serious  threat 
to  genuine  detection.  "A  laboratory 
of  course,"  Conlon  added,  "can  tell 
It  in  a split  second." 


GO  MADISON  IN  1972! 
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YOUNG  COLLECTORS 

Only  a few  years  ago,  virtually  every 
boy  who  mowed  lawns  or  had  a newspaper 
route  was  a coin  collector.  When  paid 
for  his  services,  the  young  man  would 
sort  through  his  coins  in  search  for  a 
date  missing  from  his  collection.  This 
provided  a very  inexpensive  and  popular 
means  of  becoming  "hooked"  by  the  hobby 
of  numismatics. 

Additionally,  great  pleasure  was  de- 
rived from  the  search,  as  well  as  the 
discovery,  of  a needed  coin.  The  enter- 
prising youngsters  were  able  to  accu- 
mulate most  of  the  coins  needed  to 
complete  a given  series.  He  could, 
for  example,  put  together  a practi- 
cally complete  set  of  Jefferson 
nickels  with  no  out-of-pocket  expen- 
diture. 

Collections  of  other  series  could 
approach  con  pletion  in  this  same 
manner. 

With  silver  now  withdrawn  from  circu- 
lation, where  d imes , quarters , and  half- 
dollars  are  concerned, only  the  rather 
"sexless"  clad  varieties  remain  easily 
collectable . 

Looking  back  into  your  own  collecting 
past,  you  can  see  how  difficult  it 
must  be  for  the  young  collector  to 
"get  excited"  about  our  hobby.  For- 
tunately, to  counter  this  is  the 
profusion  of  excellent  hobby  news 
media,  the  larger  number  of  coin 
collecting  clubs,  innovations  in 
supplies,  and  most  of  all,  a dedi- 
cated "hard  core"  of  "old  timer" 
collectors  who  continue  to  "spread 
the  word"  by  word  and  deed. 

So  that  numismatics  will  not  become 
a thing  of  the  past,  let's  all  take 
positive  action  in  the  area  of  youth 
today  I 


HERE'S  WHY! 

A recent  A.N.A.  survey  showed  that 
exhibitors  exhibit  for  personal 
satisfaction,  to  share  their  know- 
ledge with  others,  pride  of  owner- 
ship, comradeship,  to  win  a trophy, 
and  hoping  to  Interest  noncollectors. 
Perhaps  not  necessarily  in  the  listed 
order. 


DID  YOU  KNOW? 

That  the  "Coin  Collectors ' Capital, " 
Iola,  Wisconsin, was  named  after  the 
Potowatomi  Indian  Princess  IOLA  RED 
BIRD  in  the  year  1829? 


FIGHT  PHONYS 

Traveling  the  state  show  scene  this 
year  brought  forth  the  frequent 
comment,  "I'd  like  to  complete  my 
Lincoln  cent  set  (or  winged  Liberty 
dimes)  but  I keep  reading  about  how 
many  fakes  there  are  and  it  would  be 
my  luck  that  what  I bought  might 
turn  out  to  be  counterfeit." 

In  one  form  or  another,  I have  heard 
this  expressed  by  dozens  of  collec- 
tors . 

Hundreds  of  dollars  are  lost  each 
year  by  collectors  who  unknowingly 
purchase  fake  coins  as  genuine.  It 
is  very  upsetting  to  realize  that  a 
large  percentage  of  the  1916-D  dimes, 
especially  those  in  grades  between 
Extremely  Fine  and  Uncirculated, are 
not  genuine. 

Many  persons  think  they  will  never 
be  touched  by  the  counterfeiting 
menace  - that  this  somehow  happens 
only  to  "others."  But  if  you  have 
purchased  any  key  coins  within  the 
past  five  years, there  is  a possib- 
ility some  are  bogus.  A number  of 
counterfeit  1939-D  and  1950-D 
nickels  and  1916-D  dimes  I'm  sure 
are  reposing  in  collections  and 
accumulations  in  the  State  of  Wis- 
consin. 

The  problem  of  counterfeits  can  and 
should  be  tackled  hard  by  those  of 
us  who  have  most  to  benefit:  Dealers, 
numismatic  publications,  and  numis- 
matic organizations. 

Every  state  collector  should  Join  the 
war  on  counterfeits.  One  way  each  of 
us  can  work  toward  a better , cleaner 
hobby  through  the  Identification  of 
bogus  pieces  is  by  a tax-deductible 
contribution  to  the  American  Numis- 
matic Authentication  Trust  (ANAT), 

Box  936,  Bellaire, Texas  77402. 
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THE  PICTURE  BCOK 


Publication  in  March  of  the  fine  new 
reference  book  "STANDARD  CATALOG  OF 
WORLD  COINS,"  culminates  nearly  two 
years  of  work  by  Chet  Krause  and  Cliff 
Mlshler  to  convert  an  idea  conceived 
in  early  1970  into  reality.  The  for- 
midable task  they  set  out  to  accom- 
plish (a  listing  of  all  world  coins 
by  date,  fully  illustrated  by  denom- 
ination) had  never  been  attempted  be- 
fore . 

In  embarking  on  the  pro ject, they  were 
able  to  draw  upon  the  resources  of 
Numismatic  News  Weekly,  Coins  Maga- 
zine, and  Coin  Prices,  which  Krause 
and  Mishler  serve  as  publisher  and 
editor,  supplemented  with  aid  provi- 
ded by  numerous  friends  and  acquain- 
tances familiar  with  world  coins. 


Both  Chet  and  Cliff  felt  this  release 
photo  was  too  "POSEY,"  but  it's  hard 
to  catch  these  two  fellows  together 
and  standing  stilll 


For  illustrations  they  were  able  to 
call  upon  the  Krause  Publications  ph- 
otographic resources  and  Fred  Baer- 
wald,  a full-time  staff  photographer, 
for  the  preparation  of  the  thousands 
of  original  photographs  required  for 
the  book.  Also  available  to  them  was 
Iola  Graphics,  a company-owned  type- 
setting and  engraving  house.  These 
two  ingredients  were  invaluable  to 
the  effective  blending  of  the  ele- 
ments of  this  monumental  undertaking. 

Both  authors  are  well  known  through- 
out North  American  coin  collecting 
circles,  where  their  expertise  has 
been  primarily  exhibited  in  the  nu- 
misma.tic  periodical  field.  Their  con- 
tributions to  the  STANDARD  CATALOG  OF 


i + J-nciuced  not  only  the  ta- 

lent to  compile  the  required  informa- 
tion and  photographs,  in  which  tasks 
tney  were  greatly  aided  by  world  coin 
specialists,  but  the  abilities  deman- 
ded for  the  physical  production  of  a 
ca.talo^  of  such  magnitude. 


Otu^r  N.O.W.  j'embers  contributing  to 
the  catalog  listings  were:  Pete  Foe- 
rster,  Duane  Goetsch,  and  George 
Blanker. 


N.O.W.  NEWS  PERSONALITY  PROFILE  SERIES 


"NOW  LISTEN  TO  THIS l BACK  IN  1945" 


Yes,  fellow  collectors;  that  could  be 
only  one  man  in  midwest  numismatics 
speaking.  That  machine-gun  delivery 
and  the  word-for-word  quotes  from  30 
and  even  40  years  ago  are  the  trade- 
mark of  Milwaukee's  A.P. "Del"Bertschy. 
Del  Berts chy  is  one  of  a tiny  hand- 
full  of  Wisconsin  "old-time  collect- 
ors" in  our  ranks  bearing  pre-World 
War  II  numismatic  credentials.  Del 
Bertschy  has  a story  to  tell;  a story 
that  to  the  novice  or  even  the  inter- 
mediate development  collector  is  in- 
credible. Del's  collecting  experience 
spans  the  formative,  development, spe- 
culative, and  present  years  of  our  ho- 
bby, giving  this  one  man  an  insight 
that  can  be  gained  only  by  longevity 
(Del  is  75  years  old ) .Utilizing  Del's 
excellent  memory, bolstered  by  records 
he  kept  on  numismatic  dealings,  a co- 
llector-sized serving  of  the  fascina- 
ting hobby  past  is  presented  herein. 
Along  with  this  serving  is  a recomm- 
endation  sit  down  with  this  man; 

you'll  never  forget  a visit  with  A. 
P.  "Del"  Bertschy. 


REMINISCENCES  OF  A LONG-TIME  COLLECTOR 


When  I was  about  12  years  old  back  in 
1908  my  mother  gave  me  a tin  tobacco 
box  with  a lot  of  coins  in  it  that 
had  belonged  to  her  father „ It  con- 

tained large  cents,  some  early  half- 
dollars,  quarters,  half-dimes,  dimes, 
two-cent  pieces,  three-cent  pieces 
(both  nickel  and  silver ), flying  eagle 
and  copper  nickel  cents,  and  some  In- 
dian head  cents.  I don't  remember  if 
the  Indian  cents  were  scarce  dates  or 
not,  but  I know  I spent  some  of  them  » 
at  the  school  store.  In  those  days 
there  were  one-cent  gum  machines  on 
the  outside  of  many  stores.  Those 

thick  copper  nickel  and  flying  eagle 
cents  wouldn't  go  in  the  slot  but  the 
thin  ones  would.  Those  are  the  ones 
I used  I I had  a little  cabinet  in  the 
house  with  a few  Indian  relics  in  it 
and  I kept  the  tin  box  with  the  coins 
in  that  cabinet.  I still  have  the  tin 
box. 

We  didn't  have  any  coin  dealers  in 
Milwaukee  at  that  time.  As  the  years 
went  on,  if  I was  downtown  around  the 
little  hobby  stores, sometimes  they  had 
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a few  coins  and  I would  buy  one  or  two 
although  I didn't  have  much  money  to 
spend  back  then.  Along  came  the  first 
world  war.  I enlisted  in  the  Navy  and 
began  stopping  in  such  ports  as  Havana,, 
Cuba, Haiti, Puerto  Rico, Santa  Domingo, 
St. Lucia,  Barbados, Grenada, Virgin  Is- 
lands, Martinique,  Trinidad,  and  down 
to  Venezuela,  Panama,  and  Jamaica.  I 
got  all  sorts  of  different  foreign 
coins.  The  stores  in  these  foreign 
countries  were  always  very  anxious  to 
get  our  United  States  money  and  I would 
always  get  quite  a bit  of  change  back 
when  I would  buy  anything.  One  time 
when  I made  a small  purchase  and  paid 
for  it  with  a one-dollar  bill, I got  so 
much  change  back,  I could  almost  fill 
my  hat.  I always  made  it  a point  to 
keep  some  of  the  better-looking  coins 
and  get  rid  of  the  rest  of  them. Well, 
that  went  on  until  the  end  of  the  war. 

I had  accumulated  quite  a lot  by  the 
time  I got  out  of  the  service,  but  I 
kind  of  lost  interest  in  foreign  coins 
and  then  went  more  to  the  United  States 
coins . 

I became  interested  in  trying  to  put 
together  a set  of  Lincoln  cents. I did- 
n't know  much  about  the  mint  marks  at 
that  time  and  we  didn't  have  very  ma- 
ny books  on  coins.  I was  just  trying 
to  get  a complete  set  of  dates  from 
1909  upward.  It  was  then  1920. 

Occasionally  I would  see  that  little 
"S"  or  "D"  figure  under  the  date,  but 
I didn't  pay  any  attention  to  that;  I 
was  only  interested  in  the  year  on  it. 

I was  able  to  buy  a few  coins  after  I 
got  out  of  the  service  after  going 
back  to  work.  There  would  be  an  occa- 
sional advertisement  in  the  various 
magazines, "Coins  for  Sale"and  I would 
correspond  with  them  and  buy  a few 
coins.  Then  it  went  along  until  Whit- 
man started  to  manufacture  the  little 
cardboard  folders  for  different  coins. 
That  really  started  the  coin  collect- 
ing business  on  its  way.  Many  people 
began  to  buy  the  folders  in  the  depa- 
rtment stores  and  book  stores  and  then 
try  to  get  the  coins  to  fill  them  up. 

In  1940  I Joined  the  Milwaukee  Numis- 
matic Society  and  Central  States  Num- 
ismatic Society  which  had  been  start- 
ed in  193°.  In  1942  I joined  A.N.A. 
Then  we  sta.rted  to  get  more  informat- 
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Ion  at  the  monthly  meetings  of  our  lo- 
cal coin  club.  I subscribed  to  "THE 
SCRAPBOOK"  and  "THE  NUMISMATIST."  We 
had  no  regular  weekly  coin  papers  at 
that  time. 

On  one  of  my  regular  trips  to  Fond  du 
Lac, which  was  every  week,  I called  on 
one  of  my  grocery  customers  who  held 
out  his  hand  with  five  flying  eagles 
in  it. I looked  at  him  a little  funny. 
He  said,  "Well,  you  want  them  don't 
you?"  "You  are  always  asking  me  for 
old  coins."  I said,  "yes,  I Just  was 
wondering  where  you  got  them. "He  said, 
"Well,  an  old  man,  a farmer  who  just 
moved  into  a retirement  home  here, has 
been  coming  in  every  morning  buying  a 
newspaper  with  one  of  them."  (Newspa- 
pers in  those  days  sold  for  one  cent.) 
"So  I thought  I would  tell  you  when  you 
came  so  you  could  go  over  and  see  him." 
So  I went  over  to  see  the  man  and  was 
shown  up  to  his  room  in  this  retirement 
home.  I told  him  who  I was  and  that  I 
had  picked  up  five  flying  eagles  from  a 
grocery  store  and  I asked  him  if  he  had 
anymore.  He  said "yes."  I said,  "Well, 
I'm  a coin  collector  and  I would  like 
to  buy  them  if  you  want  to  sell  them." 
He  said, "Well,  I think  they  are  worth 
more  than  they  call  for."  That  is  the 
expression  he  used.  I said , "Well, what 
would  you  want  for  them?"  He  said, 
"Would  you  give  me  double?"  I said, 
"Yes, "so  he  opened  the  closet doorand 
opened  the  cover  of  a trunk  and  pulled 
out  a bag.  I got  pretty  excited; I fig- 
ured there  might  be  an  1856  in  there. 
We  put  them  on  the  marble-top  dresser 
in  his  room  and  counted  them.  There 
were  640  and  I gave  him  $13.00  and  he 
was  happy  about  the  deal.  We  11, when-  I 
got  back  to  Milwaukee  with  them, I told 
one  of  the  boys  at  the  Milwaukee  Numis- 
matic Society  that  I thought  I would 
put  some  of  them  up  in  rolls  and  put 
them  in  our  monthly  auction. He  advised 
against  that  and  said, "You  put  In  that 
many  and  the  price  will  go  way  down. 
"Make  up  some  sets  with  the  1857  and 
the  two  1858' s once  in  a while  and  of- 
fer them  to  the  members . "That ' s what 
I did!  But  I probably  have  about  half 
of  them  left  and  have  supplied  several 
of  the  coin  shops  with  them, as  well  as 
many  members  and  collectors  who  wanted 
nice  specimens  for  their  sets. 


Del  Bertschy  (Continued) 


A little  later  on  in  the  year  at  one 
of  my  stops  up  in  Random  Lake, there 
was  a place  that  was  a grocery  store, 
tavern,  and  an  undertaking  establish- 
ment all  in  the  same  building  and  own- 
ed and  operated  by  the  same  man.  He 
showed  me  a lot  of  large  3ize  paper 
money  that  he  had  Just  received  for  a 
funeral  service  and  I got  kind  of  in- 
terested, I'd  seen  some  of  the  old, 
large  size  paper  money  around  but  up 
to  that  time  I had  only  been  a coin  co- 
llector. He  told  me, "If  you  want  this 
money,  I would  be  glad  to  give  it  to 
you  because  I don't  like  to  go  over  to 
the  bank  with  all  that  large  size  mo- 
ney; people  may  ask  some  questions  a- 
bout  it."  Well, I knew  it  was  all  good 
legal  tender  so  I arranged  to  get  this 
large  size  paper  money  - it amounted  to 
about  $500. Then  I consulted  one  of  my 
friends  who  had  a hobby  shop  in  Milwau- 
kee and  asked  where  I could  get  some  In- 
formation on  the  stuff. He  said, "Write 
to  Mr.Grinnel  in  Detroit,"  I wrote  to 
him  and  of  course  he  became  very  Inter- 
ested because  he  was  a buyer  and  seller 
of  paper  money  and  had  a tremendous 
stock  of  the  old  large  size  notes  and 
wanted  to  get  other  people  interested. 
So  from  then  on  I corresponded  withhim 
and  bought  paper  money  from  hin  at  very 
fair  prices. As  an  example,  I think  I 
bought  the  Educational  Series  at $3.00 
for  the  One-Dollar; $5.00  for  the  Two- 
Dollar ; and  $8.00  for  the  Five-Dollar 
Note. He  was  a very,  very  fine  gentle- 
man who  gave  me  a lot  of  good  tips. He 
developed  the  cellulose  acetate  hold- 
ers when  they  first  came  on  the  market. 
He  had  some  man  making  them  for  him. 
They  were  safe  to  use  because  they  were 
fireproof .They  looked  like  celluloid 
but  they  wouldn't  burn  like  celluloid. 
At  about  that  time  Waite  Raymond  pub- 
lished a little  book  an  paper  money  and 
although  it  didn't  go  into  much  detail, 
it  was  a pretty  good  book  to  use  un- 
til the  Friedberg  came  out. 


any  times  I would  stop  at  the  banks 

irst  Wiscons in, Marine , and  Marshall  & 
Is  ley  - and  would  ask  about  large  size 
aoer  money. They  were  very  willing  to 
st  me  take  whatever  I wanted  because 
hey  were  just  going  toturn  it  In  any- 
av  If  I would  have  had  a Friedberg 
atalog  at  that  time  I probably  would 
ave  kept  more  of  it  than  I did.  I only 
00k  the  large  notes  in  choice  condi- 
ion  - and  then  only  what  my  pocketbook 
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would  stand. But  fortunately  I did  keep 
quite  a lot  of  that  paper  money  and 
when  I did  get  duplicates, I would  send 
them  to  a dealer  in  Syracuse, New  York 
by  the  name  of  Barney  Blue stone.  He 
paid  lOf,  over  face  value  for  large  st- 
yle paper  money  in  real  good  condition. 
Just  a short  time  ago  I ran  across  a 
list  of  some  paper  money  I sent  himand 
in  the  lot  was  an  1891  §20  Coin  Note. 
For  this  I received  $22.00  - Frledberg 
now  lists  it  in  very  fine  at  $1,000. 
Other  notes  in  the  lot  would  also  be 
very  valuable  today. But  that 1 s because 
at  that  time  we  had  no  information  on 
which  notes  were  scarce. There  were  on- 
ly a few  dealers  in  the  country  besides 
Mr.Gr innell,Max  Mehl,Mr .Philpott,  Lou 
Werner  and  a few  more  who  bought  and 
sold  paper  money  and  knew  what  the 
scarce  items  were.  The  ordinary  coll- 
ector didn't  know  what  paper  was  rare 
and  what  wasn't  rare. 

The  reason  I used  to  drop  in  at  the  3 
large  banks  downtown  was  that  the  banks 
acted  as  wholesalers  for  all  the  small 
correspondent  banks  throughout  the 
state. This  was  a time  when  there  were 
not  very  many  Indian  cents  in  circula- 
tion anymore  - most  everything  was  Lin- 
coln cents. Every  once  in  a while  one 
of  my  friends  at  the  bank  would  get 
in  a bag  or  cigar  box  of  Indian  cents 
that  somebody  had  turned  in,  probably 
taken  out  of  some  safety  deposit  box 
or  some  person  had  them  around  the  ho- 
use and  didn't  want  them  anymore.  The 
boys  would  call  me  and  ask  me  if  I wa- 
nted to  look  them  over. In  those  days 
no  one  was  really  anxious  to  pay  a pre- 
mium on  Indian  cents  but  I liked  to  lock 
them  over  because  occasionally  I would 
find  a scarce  one  in  there  - either  a 
date  below  1880  or  probably  a 1908-S 
or  1909-S.  So  I would  go  down  and  look 
them  over  and  the  boys  would  always 
tell  me, "You  don't  have  to  take  them 
all,  Del;  Just  pick  out  the  ones  you 
want."  Of  course,  if  I'd  known  then 
what  I know  now  I would  have  taken  all 
the  Indian  head  cents  but  there  was 
really  no  reason  for  it  then. 

One  day  later  on  I dropped  into  a jew- 
elry store  which  sold  coins  as  a side- 
line and  the  owner  said  to  me,  "You 
want  to  buy  sane  Indian  head  cents, Del?" 

I said, "Well, how  much?"  He  said, "Well, 
I'll  sell  you  7000  for  2$  apiece."  I 
said, "My  God,  where  did  you  get  7000 


Indian  cents  from?"  He  said,  "There's 
an  old  fellow  who  lived  along  downthe 
street  and  he  always  saved  Indian  cents. 
He  wanted  to  get  rid  of  them  and  I paid 
him  acent  and  a half  apiece  for  them." 
He  said, "I  don't  want  them  and  I want 
to  sell  them  and  I figure  one-half 
cent  apiece  wouldn't  be  too  much  pro- 
fit to  take."  I said, "Well, I'll  take 
them. "So  I paid  him  $140  for  7000  at 
2 <f,  apiece. They  were  all  in  cigar  boxes 
and  in  little  white  envelopes  inside 
the  boxes.  The  dates  were  on  each  en- 
velope and  the  number  of  Indian  head 
cents  inside  was  written  on  the  envel- 
opes. The  end  of  each  cigar  box  was 
marked  with  a number  and  the  numbers 
started  with  2,3,4, 5, 6,  and  7.Butwhen 
I got  home  I discovered  I did  not 
have  the  Number  One  box!  That's  the 
one  the  jeweler  kept... and  didn't  say 
anything  about!  He  had  kept  all  the 
Indians  in  that  box  which  probably  were 
dated  below  1880, and  I got  them  from 
1880  to  1909.  I wasn't  dissappointed 
because  I d id  find  some  dates  in  very 
nice  condition  and  also  many  1885  and 
1894  cents  that  nobody  cared  about  in 
those  days  and  now  are  what  you  call 
a "Semi-Key  Coin." 

In  the  early  years  the  conventions  I 
attended  did  not  have  bourse  dealers 
but  only  a few  collectors  and  dealers 
walking  around  buyingand  selling  coins. 
I think  the  bourse  started  in  the  ear- 
ly 1940's.  Before  that  it  was  just  a 
gathering  of  numismatists  in  different 
cities  each  year. It  was  just  a get-to- 
gether. I can  remember  the  A. N. A. Con- 
vention I attended  in  Buffalo, N.Y. , in 
1947.  We  had  some  bourse  dealers  but 
not  very  many.  The  most  Important 
thing  was  the  exhibits. We  stressed  ex- 
hibits more  than  the  bourse.  But  now 
with  the  expenses  of  present  day  con- 
ventions, it  is  the  bourse  dealers  who 
defray  these  costs. 

In  the  year  194?  things  started  to  get 
going  in  the  coin  collecting  hobby  and 
peaked  probably  in  1963  when  the  uncir- 
culated roll  market  skyrocketed ($2.00 
rolls  of  1950-D  uncirculated  nickels 
went  for  as  high  a.s  $900;  1980-D' s to- 
day are  priced  under  $300).  All  rolls 
of  coins  were  priced  too  high.  It  did- 
n't take  long  before  the  crash  came 
and  the  market  tumbled  and  all  but  wi- 
ped out  many  investors  and  dealers  . 


- 17  - 


The  dealers  who  had  not  become  too 
much  involved  In  rolls  and  dealt  only- 
in  single  choice  coins  didn't  suffer 
very  much.  The  crash  hurt  the  hobby 
for  several  years  but  it  has  survived 
and  now  is  coming  back  strong. 

Back  in  1947  I had  an  exhibit  of  coins 
and  paper  money  in  the  window  of  the 
Marine  National  Exchange  Bank (in their 
old  building  before  they  built  the  Ma- 
rine Plaza).  I was  very  happy  to  get 
a medal  from  A.N.A.  for  the  exhibit  I 
had. The  picture  is  in  the  April  issue 
of  THE  NUMISMATIST  (1947)  and  it  will 
be  noted  that  at  that  time  it  was  not 
lawful  to  photograph  paper  money so  the 
paper  money  in  the  picture  has  all  been 
scratched  out  of  the  film  so  it  is  not 
reproduced  in  the  picture. The  display 
was  6 feet  by  10  feet  and  filled  the 
entire  window. 

It  was  back  in  1942  that  Mac(J.V.  Mc- 
Dermott ) purchased  the  1913  Liberty  Ni- 
ckel and  he  was  very  much  concerned 
about  the  price  he  paid  for  it  at  that 
time  - $900. He  brought  the  letter  and 
affidavit  from  James  Kelly  down  to  the 
Coin  Club  to  prove  that  this  was  the 
genuine  coin  and  that  there  were  only 
five  all  told. It  was  only  a short  time 
later  that  he  was  very  happy  that  he 
had  invested  in  the  nickel  because  it 
didn't  do  anything  but  go  up  - up, all 
the  time!  I can  remember  his  saying 
one  time  that  he  wouldn't  take  $5,000 
for  the  coin  and  I think  some  time  la- 
ter he  said  the  price  was  $10,000.Vfell 
I didn't  think  he  would  ever  sell  it 
and  if  he  were  living  today,  he  prob- 
ably still  would  have  it. At  any  con- 
vention you  would  always  find  Ifec  with 
his  nickel  in  the  little  plastic  hold- 
er in  his  shirt  pocket  or  coat  pocket 0 
You  could  usually  find  him  at  a cock- 
tail lounge  as  he  was  always  there  buy- 
ing everybody  drinks.  He  was  a very 
generous  guy. He  would  take  that  plas- 
tic holder  out  of  his  pocket  and  if 
anybody  wanted  to  see  the  nickel,  he 
would  show  it  to  them  and  slide  it  up 
and  down  the  bar.  Whenever  he  left  to 
go  home,  the  thing  was  always  back  in 
his  pocket;  he  never  lost  it.  He. made 
the  coin  famous  because  he  sent  it  to 
coin  clubs  all  over  the  United  States 
for  use  in  an  exhibit.  It  was  through 
this  publicity  the  coin  got  to  be  real 
famous.  He  Joined  our  Society  I think 
about  the  same  time  I did. He  former  y 


was  in  the  slot  machine  business  and  I 
think  he  got  started  in  numismatics  by 
looking  through  all  those  coins.  When 
the  coin  machines  were  ruled  out,  he 
got  into  the  coin  business.  He  got  to 
be  quite  a dealer  and  for  a number  of 
years  had  several  pages  of  advertising 
every  month  in  the  Numismatic  Scrap- 
book Magazine. 

During  the  early  years  of  my  collect- 
ing the  prices  of  coins  were  very  rea- 
sonable. I can  remember  when  single 
I909-S  V.D.B. Lincoln  cents  were  offer- 
ed at  25^  each. Gold  dollars  were  $1.50 
to  $1.75  each.  Checking  a memo  from 
John  Stewart  in  1941,1  note  a purchase 
of  $2.50  Pan  Pacific  Gold  for  $14  and 
the  Pan  Pacific  $1.00  for  $3.75*  Ano- 
ther invoice  from  Toivo  Johnson  with 
approval  lots  shows  I returned  two  pi- 
eces I thought  were  priced  too  high  - 
the  1936  York  and  the  1935  Texas  at  $1 
each. An  invoice  from  M.H.Bolender  in 
1942  lists  1937  proof  cents  at 75^ each; 
a 1938  proof  set  at  $4.25;  and  a 1941 
proof  set  at  $2.25.  Several  lots  ofan 
auction  list  from  the  Chicago  Coin 
Club  that  is  dated  September  11,1945, 
are  marked  with  prices  realized  and  it 
is  unbelievable  that  coins  could  be  pur- 
chased  at  these  prices: 

1877  Unc. Indian  Heat  Cent  - $11.50 
1888  $1.00  Gold  Proof  - $9.00 
1925  $2.50  Gold  - Unc.  - $4.80 
1857  Flying  Eagle  Cent  Unc.  - $2.50 
1893  Isabella  Quarter  Unc.  - $3.10 

Any  hobby  costs  money  but  I don't  think 
that  there  is  any  hobby  that  will  show 
you  the  return  as  much  as  coin  collec- 
ting will  because  you  still  have  the 
money  and  whatever  the  present  value 
is. 

Coin  collecting, I guess,  for  the  past 
60  years  has  been  my  first  love  as  far 
as  hobbies  go.  I expect  to  take  a good 
rest  after  the  Central  States  Conven- 
tion is  over  in  April. 


EDITOR'S  NOTE: 

Del  Berts chy  was  a club  worker  when  I 
first  met  him  in  1954  and  has  never 
ceased  to  volunteer  and  work  at  a_l 
Milwaukee  Numismatic  Society  Shows, 
banquets,  and  other  local  functions. 
In  addition,  Del  has  served  on  the 
following  major  show  committees: 
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COINS  AND  ilETA L DETECTORS 


DEL  E'ERTSCHY  (CONTINUED) 

1941  - Central  States  Numismatic 

Society  Convention  at  Pfister 
Hotel.  Del  - Show  Committee. 

1950  - A.N.A.  Convention  at  Schroeder 
Hotel.  Del  - Show  Committee. 

1954  - Central  States  Convention  at 
Pfister  Hotel.  Del  - General 
Cha lrman . 

1962  - Central  States  Convention  at 
Pfister  Hotel.  Del  - Medals 
and  Exhibit  Chairman. 

1972  - Central  States  Convention  at 

Expo.  Del  - General  Co-Chairman 

Plus,  of  course,  the  N.O.W.  shows  held 

in  Milwaukee  in  1961  and  1967. 


FURTHER  CREDENT  LA  LS : 

1.  Charter  member  - North  Shore  Coin 
Club  (defunct) 

2.  Life  member  - Central  States (1951) 

3.  Charter  member  - Society  of  Paper 
Money  Collectors 

4.  Silver  Presidents  Medal  (1968)  - 
Milwaukee  Numismatic  Society 

5.  Honorary  Life  Member  (1970)  - 
Milwaukee  Numismatic  Society 

6.  Numismatists  of  Wisconsin,  Plaque 
of  Merit  (1967) 

7.  N.O.W.  Board  of  G-overnors  - 
1966  through  1970. 


Signing  up  new  members  for  coin  clubs 
is  a form  of  selling,  and  the  average 
prospect  takes  as  long  (or  longer)  to 
sign  an  application  as  he  doestosign 
an  order  for  goods  or  services.  It  takes 
time  and  repetition  for  the  advantages 
to  sink  in  - and  somebody  has  to  be 
there  asking,  when  conditions  are  ripe. 
Last  week  was  probably  too  early; tom- 
morrow  may  be  too  late. 

"Every  Member  Get  a Member" is  a good 
slogan,  but  carrying  it  out  requires 
personal  contact  plus  persistent  f ol- 
io w-up. 

- A.N.A.  CLUB  BULLETIN 


In  the  past  several  years  more  and 
more  coin  collectors  have  added  metal 
detectors  to  their  hobby  arsenal.  The 
lure  of  coin  hoards  hidden  or  lost 
beneath  mother  earth  has  always  been 
a challenge,,  and  the  detector's  suc- 
cess is  undeniable . There  is  the  thrill 
of  the  hunt,  the  promise  of  "buried" 
treasure  that  is  as  important  to  the 
collector  as  the  value  of  the  coins 
themselves . 

Without  a doubt  the  most  famous  of  all 
United  States  coin  hoards  was  the "Ran- 
dall Hoard  of  early  large  cents.  After 
the  Civil  War  a number  of  Mint  kegs  of 
new  large  cents  were  discovered  in  Ge- 
orgia. John  Randall,  a Norwich,  N.Y. , 
numismatist , soon  heard  of  these  coins 
and  managed  to  purcha.se  them  at  90^  a 
hundred less  than  face  value. 

The "Randall  Hoard "has  long  since  been 
disseminated  but  its  appearance  acco- 
unts for  the  relative  ease  with  which 
1816- 1820  large  cents  in  mint  state 
may  be  acquired  today. 

One  of  the  most  fabulous  of  all  rare 
coin  hoards  was  the  cache  discovered 
in  1878  at  Economy,  Pa.  5,828  half- 
dollars  dated  from  1794  to  1815  and 
3,708  silver  dollars  dated  from  1794 
to  1803  were  unearthed  I 

With  all  the  publicity  that  rare  coins 
have  received  over  the  years,  it  is 
unlikely  that  anything  approaching 
these  hoards  will  ever  turn  up..... but 
who  can  sayi 


YELLOW  METAL 

The  nation's  largest  gold  mine,  the 
famed  Homestake  mine  of  Lead,  S.D., 
is  a marginal  operation,  according 
to  its  president,  Paul  C.  Henshaw. 

"In  most  industries  other  than  gold, 
a lift  in  product  prices  offset  to 
large  degree  their  rising  costs," 
Henshaw  explained.  "In  go Id, as  you 
know,  the  world  price  remained  at 
$35  from  1934  to  1968." 

Compounding  U.S.  producers ' problems , 
Henshaw  said,  is  the  fact  that  U.S. 
remains  one  of  the  few  countries  in 
the  world  that  has  not  subsidized 
its  gold  mining  industry. 


Future  Events 
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DID  YOU  KNOW? 


May  21  - Oshkosh 
28  - 

June  4 - Marshfield 

10-11  - MADISON  N.O.W. 


18  - 
25  - 
July  2 - 

9 - Sheboygan 
. 16  - Spooner 


23  - 
30  - 

Aug.  6 - 
13  - 

15_19  _ A.N.A. 
20  - Baraboo 
27  - 


Sept.  3 - Oconomowoc 
10  - La  Crosse 
17  - Fond  du  Lac 
23-24  - Milwaukee 


In  the  beginning  of  the  minting  of 
coins,  most  coins  were  round. 

Basically,  this  circular  shape  was 
achieved  because  the  coins  were 
hammered  out  from  a small  ball  of 
metal  which  was  flattened  during 
the  process  of  striking. 


NUMISMATISTS  OF  WISCONSIN 

OFFICERS 


James  Medd,  President  - Green  Bay 

Richard  Anderson,  Vice  President  - 
Menasha 


Mike  Segersin,  Secretary-Treasurer 

1159  Day  Street 

Green  Bay,  Wisconsin  54303 


BOARD  OF  GOVERNORS 

Jim  Kroepfl,  Lake  Tomahawk 
Clifford  Man the , Tomah 
Gordon  Gill,  Madison 
Rov  Miller,  Racine 
Art  Zoellner,  Marshfield 
Gale  Highsmith,  Milwaukee 
Tom  Fruit,  Green  Bay 
Floyd  Janney,  Waukesna 
Virgil  Jackson  - Beaver  Dam 
Clifford  Mishler  - Tola 
Ray  Phillips  - Green  Bay 


tj.O.W.  NEWS 


BE  SURE  TO  VOTE 


Gerald  Johnson 

1921  Chase  Street  ^ 

Wisconsin  Rapids,  .vis.  ^ 


NUMISMATISTS  OF  WISCONSIN 

MIKE  SEGERSIN 
1159  DAY  ST. 

GREEN  BAY,  WIS.  54302 


All  Roads  Lead  To 
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MADISON  DOWNTOWN 
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